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A. INTRODUCTION 

 

Companies owning any type of intangible assets, such as patents, intellectual property 

rights and trademarks are often in need of an IP Holding vehicle through which they will 

hold these assets, license them for the generation of royalty income and conduct their 

business activities. 

 

Choosing the jurisdiction of such an IP Holding vehicle requires careful consideration to 

ensure that there will be adequate asset protection, tax optimisation and flexibility in the 

legal framework that this vehicle will operate in. 

 

With the introduction of the new Cyprus tax legislation on Royalties in May 2012, Cyprus 

has become a major player in the field of IP Holding Companies. 

 

In this brochure we shall examine the main features of the Cyprus tax regime to identify 

the importance of the Cyprus IP Holding Company and highlight the benefits it can offer 

to the international investor. 

 

B. THE CYPRUS IP HOLDING COMPANY – TAX FEATURES 

 

The new tax regime provides for favourable tax treatment in relation to income generated 

from any type of qualifying intellectual property rights, patents and trademarks as well as 

providing for generous capital allowances for acquisition and development of such rights. 

For simplicity we will refer to them below with the general term of “IP Rights”. 

 

I. Tax Treatment of Royalty Profits 

According to the new regime, 80% of “Royalty Profit” generated from Qualifying IP 

Rights will be considered as a deemed expense for corporation tax purposes. The 

remaining 20% will be subject to the normal corporation tax rate of 12.5%. What is 

considered as a “Qualifying IP Right” will be examined in more details in Section 

C.1. below. 

For the purpose of determining the “Royalty Profit” the law allows the deduction 

from the resulting royalty income of all expenses incurred wholly and exclusively for 

the production of royalty income.   
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II. Tax treatment of Profits from Sale of a Qualifying IP Right 

According to the new legislation, the possible profits generated from a future sale of a 

Qualifying IP Right will also enjoy the above favourable tax treatment. In effect 80% 

of the profit from the sale of the Qualifying IP Right will be considered as a deemed 

expense and only the remaining 20% will be subject to the normal corporation tax 

rate.  

 

This provision is of significant importance as it provides to the owners of the IP Rights 

a tax efficient exit route for the future.  

 

III. Acquisition/Development Capital Allowances 

 

In addition to the above, the Cyprus IP Holding Company will be able to write off the 

capital expenditure made on the acquisition or development of such Qualifying IP 

Rights in the first five years of use. The company will be able to receive capital 

allowances of 20% straight line, starting from the first year of the use of the asset, as 

well as the subsequent four years of usage. These capital allowances are considered 

of course, tax deductible, which makes the tax benefits of the first five years even 

more attractive. 

 

In effect, the tax rate applicable on the Cyprus IP Holding Company can be lower than 

the maximum effective rate of 2.5% as it can be further reduced by the deduction of 

the above capital allowances. 

 

C. THE CYPRUS IP HOLDING COMPANY – CONDITIONS 

 

In order for a Cyprus IP Holding Company to benefit from the above favourable tax regime 

it must satisfy certain conditions. These conditions are analysed in more detail below: 

 

I. Qualifying IP Right 

According to the Tax legislation, any intangible asset that is protected by the following 

laws of Cyprus will be considered as a Qualifying IP Right for the purposes of the 

favourable tax regime: 
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Patent Law 

 
Patents and Innovations are protected: 

 

 In Cyprus through the Patent’s office of the Department of the Registrar 

of companies and Official Receiver which is the responsible body to 

examine an application and to issue national patent certificates. 

 

 At European Level, pursuant to the European Patent Certificate issued 

by the European Patent Office. 

 

 Internationally, by the International Patent Certificate issued by the 

World Intellectual Property Organisation (WIPO) under the provisions of 

the Patent Cooperation Treaty of which Cyprus is a signatory. 

 

Trademark Law 

 
Similarly with Patents, the three aforementioned ways of protection are available 

and recognised in Cyprus when it comes to trademarks: 

 

 Protection of a Trademark at National level is achieved by registration 

with the Trademarks’ office of the Department of the Registrar of 

Companies and Official Receiver, under the provisions of Trademarks 

Law Cap. 268. 

 

 Protection of a Trademark at European level is achieved by virtue of the 

EU Regulation 207/2009 of 26/02/2009 on the Community Trademark 

and EU Regulation 6/2002 of 12/12/2001 on the Community Design 

registration. 

 

 Protection at International level is achieved through the Paris Treaty on 

the Protocol of Industrial Property as administered by WIPO and by the 

Madrid Protocol which affords global protection of trademarks, service 

marks and designs. 
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Intellectual Property Law 

 
Copyright is a recognised and protected intellectual property right, even though 

there is no system of copyright registration in Cyprus as copyright vests in works 

automatically.  

 

 Protection of Copyrights at National level is achieved by the Intellectual 

Property Law N.59/1976 (IP Law), according to which following works of 

intellectual property are protected by copyright: 

 Scientific works; 

 Literary works, including computer programmes; 

 Musical works; 

 Artistic works, including photographs of any type; 

 Films; 

 Databases; 

 Sound recordings; 

 Broadcasts and 

 Publications of previously unpublished works. 

 

 At international level, Cyprus is a signatory of the Bern Convention of 1886 

(Literary and Artistic Works) as well as the Rome Convention (Performance, 

Production and Broadcasting). Both Conventions have been transposed into 

the Cyprus legislation. It follows that, copyright in works which is protected 

by the said international treaties is automatically recognised and protected 

in Cyprus. 

 

II. Ownership of the Qualifying IP Rights 

 

In order for a Cyprus IP Holding Company to qualify under the scheme it must be the 

owner of the Qualifying IP Right. The ownership might come through acquisition of an 

existing IP Right or through the internal development of the IP Right. 

 

It is worth mentioning that the acquisition of an already existing IP right can be done 

not only with cash but it can also be acquired as a contribution in exchange of shares. 

For example a Cyprus company can increase its share capital and allot the new shares 
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to the owner of the IP right. The owner of the IP right will contribute the IP Right as a 

full settlement for the shares allotted, avoiding therefore any cash outflow for the 

group. 

 

In such situations, it is suggested that a valuation of the Qualifying IP Right is obtained 

from a qualified valuer, in order to be able to justify, when and if required, the amount 

of capital allowances calculated on the value of the IP Right as explained in Section B.3 

above. 

 

III. Use of the Qualifying IP Right 

 
The Cyprus IP Holding Company should use the Qualifying IP Right for the production 

of taxable income. This means that the IP Right should be licensed to other parties in 

exchange for royalty income. 

 

D. CYPRUS – THE ULTIMATE IP HOLDING JURISDICTION 

 

The tax regime analysed above in relation to the tax treatment of royalties received from 

a Qualifying IP Right is definitely beneficial. However, if you combine it with the other 

features of the Cyprus tax and legal system it becomes evident that Cyprus is the ultimate 

IP Holding Jurisdiction.  

 

In order to demonstrate this, we analyse below, in more detail, the tax elements of a 

typical IP Holding Structure and bring up the benefits of the legal and tax system in Cyprus. 

 

I. Typical IP Holding Structure 
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As shown in the diagram above, a typical IP holding structure involves an investor 

setting up an IP Holding Company which will be the owner of an IP Right. The IP 

Holding Company will license the IP Right, for example, to Russian and European 

licensees. The main tax issues that this investor will need to take into consideration 

when deciding which jurisdiction to use for the IP Holding Company will be the:- 

 

a. withholding tax deducted from the foreign jurisdiction on the incoming 

royalty income. 

b. taxation of the royalty income at the jurisdiction of the IP Holding Co. 

c. withholding tax deductions on payments of dividends to the Investor. 

d. taxation on profit from sale of the IP Right. 

 

Careful consideration is needed on all of the above points so that the overall tax 

exposure of the structure is optimised. 

 

II. What Cyprus has to offer 

 

1. Incoming Royalties – Withholding Tax on Foreign Jurisdiction 

 

Whenever a licensee makes a payment of royalty to the licensor (i.e. the IP Holding 

Company), the country of residence of the licensee has the right to deduct 

withholding tax on the amount. This means that instead of the IP Holding Company 

receiving the full amount of royalties, it will receive only the net amount after the 

deduction of withholding taxes.  

 

The investor therefore, must choose a jurisdiction that will give him the ability to 

extract incoming royalties from the various jurisdictions with as low as possible 

withholding tax deduction from their jurisdictions  

 

Cyprus has many tools available that will enable the investor to achieve this. In 

particular the investor may seek the benefits obtained from:-  
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 The Double Tax Treaties 

 

Cyprus has signed an extensive network of Double Tax Treaties with third 

countries. This gives the ability to extract royalties from these jurisdiction at 

reduced rates when compared with the normal withholding tax rates imposed 

by these jurisdictions in the absence of such treaties.  

 

A summary of the Double Tax Treaties that Cyprus has signed with the 

applicable withholding tax rates can be found in Schedule 1 of this brochure 

with relevant notes. 

 

These Double Tax Treaties apply to natural and legal persons who are tax 

residents in Cyprus. Therefore it is important that careful tax planning is made 

to ensure that the effective management and control of the IP Holding Company 

is performed from Cyprus. 

 

 Relief under the EU  Interest and Royalty Directive 

 

The EU Interest and Royalty Directive provides for the abolition of 

withholding taxes on Interest and Royalties paid by a licensee who is resident 

in one EU Member State to a licensor company being resident in another EU 

Member State. 

 

With careful tax planning, a Cyprus IP Holding Company can enjoy the benefits 

of this EU directive, which grants the ability to receive dividends from all other 

EU member states with no withholding tax. It therefore opens the European 

Market to the investor, it reduces the tax leakage and hence, gives flexibility 

and significant competitive advantage in relation to pricing. 

 

 Unilateral Tax Credit Relief  

 

In cases were the Double Tax Treaty network or the Interest and Royalty 

Directive relief are not providing sufficient protection, it is possible for a Cyprus 
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IP Holding Company, under the provisions of the Cyprus Tax Law, to claim a 

Unilateral Tax Credit Relief. 

 

In effect, any tax paid abroad will be credited against any tax that might be 

payable for the particular income in Cyprus avoiding therefore the double 

taxation of the specific income. In order to obtain this tax credit, the company 

must provide sufficient evidence in original proving the payment of overseas 

taxation on the specific royalty income. 

 

All of the above three tools allow the investor to minimise its tax exposure on 

withholding taxes paid abroad on the incoming royalties and therefore enhance its 

overall tax exposure. 

 

2. Taxation of Royalty Income Received – Local Tax 

 

As stated in Section B above, the Cyprus tax legislation provides that 80% of 

“Royalty Profit” generated from such Qualifying IP Rights will be exempt from 

corporation tax. The remaining 20% will be subject to the normal corporation tax 

rate of 12.5%. 

 

In addition, the Cyprus IP Holding Company will be able to write off the capital 

expenditure made on the acquisition or development of such rights in the first five 

years of use. The company will be able to receive capital allowances of 20% straight 

line starting from the first year of use of the asset as well as the subsequent four 

years. 

 

The above provisions make the maximum effective taxation on royalties to be as 

low as 2.5% with the ability of further reduction. 

 

3. Outgoing Dividends 

 

Any profits generated by the Cyprus IP Holding Company can be distributed to its 

shareholder in the form of dividends. 
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According to the Cyprus Tax Law any dividends payable by a company resident in 

Cyprus to its foreign shareholders (natural or legal persons) are not subject to any 

withholding tax in Cyprus. 

 

This is very important as it allows for funds to moved to the investor without any 

additional tax leakage in Cyprus. 

 

4. Taxation on possible sale of the IP Right 

 

Every investor needs to have an exit strategy so as to be able to respond quickly 

whenever favourable opportunities to dispose the IP Right appear.  

 

Investing through a Cyprus IP Holding Company will provide the investor with a tax 

efficient exit route since, as mentioned in Section B the favourable tax treatment 

of a maximum effective tax rate of 2.5%, covers also potential profits from any 

future sale of the IP Right.  

 

E. CONCLUSION 

 

Taking into consideration the issues analysed above it is evident that Cyprus is the 

Ultimate IP Holding jurisdiction. It allows for proper protection of the IP Rights and it 

provides for very competitive and efficient tax planning opportunities. 

 

Companies that are engaged in the acquisition and development of IP Rights, must 

seriously consider the Cyprus IP Holding Company as the investment vehicle that will 

provide them with all the necessary tools to plan and structure efficiently their investment. 

 

F. HOW KINANIS LLC CAN ASSIST YOU 

 

 Providing International Tax Optimisation Advice 

 Setting up, consulting and management of IP Holding Companies 

 Advising and drafting IP transactions including financing, acquisitions, sales and 

licences 

 Registering IP Rights in Cyprus and abroad 
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SCHEDULE 1 - TAX TREATIES WITHHOLDING TAX TABLES 

 

 

The following table gives a summary of the withholding taxes for dividends, 

interest and royalties received in Cyprus provided by the double tax treaties 

entered into by Cyprus. It must be mentioned that for payment made from 

Cyprus to any foreign jurisdiction, there is no withholding tax deduction under 

the local legislation. In case royalties are paid on rights used within Cyprus, 

there is a withholding tax of 10% unless restricted by a treaty.  
 

Received in Cyprus 

Payer 
Dividends 
(%) 

Interest 
(%) 

Royalties 
(%) 

Notes Payer 
Dividends 
(%) 

Interest 
(%) 

Royalties 
(%) 

Notes 

Treaty 
countries: 

        
Treaty 
countries: 

        

Armenia 0 5 5 * Mauritius 0 0 0   

Austria 10 0 0   Moldova 5 5 5 * 

Belarus 5 5 5 * Montenegro 10 10 10 *  

Belgium 10 10 0 * Norway 0 0 0 * 

Bulgaria 5 7 10 * Poland 0 5 5 * 

Canada 15 15 10 * Portugal 10 10 10   

China, P.R. 10 10 10   Qatar 0 0 5 * 

Czech Republic 0 0 0 * Romania 10 10 5 * 

Denmark 0 0 0 * Russia 5 0 0 * 

Egypt 15 15 10   San Marino 0 0 0   

Estonia 0 0 0   Serbia 10 10 10   

Finland 5 0 0 * Seychelles 0 0 5   

France 10 10 0 * Singapore 0 10 10 * 

Germany 5 0 0 * Slovak Republic 10 10 5 * 

Greece 25 10 0 * Slovenia 5 5 5 * 

Guernsey 0 0 0   South Africa 0 0 0   

Hungary 5 10 0 * Spain 0 0 0   

Iceland 5 0 5 * Sweden 5 10 0 * 

India 10 10 15 * Switzerland       * 

Ireland, Rep. of 0 0 0 * Syria 0 10 10 * 

Italy 15 10 0   Thailand 10 15 5 * 

Kuwait 0 0 5 * 
United Arab 
Emirates 

0 0 0   

Lebanon 5 5 0   Ukraine 5 2 5 *  

Lithuania 0 0 5 * United Kingdom 15 10 0 * 

Malta 15 10 10   United States 5 10 0 * 
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NOTES 

 

Armenia  

 
 Dividends: A rate of 5% if a dividend is paid by a company in which the beneficial owner 

has invested less than EUR 150.000,00 

 
Belarus  

 
 Dividends: If investment is less than EUR 200.000,00 dividends are subject to 15% WHT 

which is reduced to 10% if the recipient company controls 25% or more of the paying 

company. 
 

Belgium  
 

 Dividends: A rate of 15% if received by a company controlling less than 25% of the voting 
power. 

 
 Interest: Nil if paid to a government, bank, or financial institution. Nil if paid to the 

government of another state. No WHT for interest on deposits with banking institutions.  
 
Bulgaria 
 

 Dividends: This rate applies to companies holding directly at least 25% of the share capital 

of the company paying the dividend. In all other cases the WHT is 10%.  
 

 Interest: Nil if paid to the government of the other state. This rate does not apply if the 
payment is made to a Cyprus international business entity by a resident of Bulgaria owning 
directly or indirectly at least 25% of the share capital of the Cyprus entity.  

 
Canada 

 
 Interest: Nil if paid to a government or for export guarantee.  

 
 Royalties: Nil on literary, dramatic, musical, or artistic work. 

 
Czech Republic  

 
 Dividends: This rate applies if received by a company (excluding partnership) which holds 

directly at least 10% of the shares for an uninterrupted period of no less than one year. 5% 

applies in all other cases.  
 

 Royalties: 10% for patent, trademark, design or model, plan, secret formula or process, 
computer software or industrial, commercial, or scientific equipment, or for information 

concerning industrial, commercial, or scientific experience.  
 
 
Denmark 
 

 Dividends: Nil if paid to the government of the other state. A rate of 15% if received by a 
company controlling less than 10% of the share capital of the paying company or the 

duration of any holding is less than one uninterrupted year.  
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Finland 
 
A rate of 15% applies if received by a company controlling less than 10% of the voting power 
in the paying company and in all cases if received by an individual. 
 

France 

 
 Dividends: A rate of 15% if received by a person controlling less than 10% of the voting 

power. 
 

 Interest: Nil if paid to a government, bank, or financial institution.  
 

 Royalties: A rate of 5% on film and TV royalties.  

 
Germany 
 

 Dividends: A rate of 15% if received by a company controlling less than 10% of the voting 
power. 
 

Greece 

 
 Dividends: The treaty provides for WHT on dividends but Greece does not impose any 

withholding tax in accordance with its own legislation.  
 

 Royalties: A rate of 5% on film royalties.  
 

Hungary 
 

 Dividends: A rate of 15% if received by a company controlling less than 25% of the voting 
power. 
 

 Interest: Nil if paid to the government of the other state.  
 

Iceland 
 

 Dividends: 5% if the beneficial owner is a company (other than partnership) which holds 
directly at least 10% of the capital of the company paying the dividends. 10% in all other 
cases 

 
India 

 
 Dividends: A rate of 15% if received by a person controlling less than 10% of the voting 

power. 
 

 Interest: Nil if paid to a government, bank, or financial institution.  
 

 Royalties: A rate of 10% for payments of a technical, managerial, or consulting nature.  
 
Ireland 
 

 Royalties: A rate of 5% on film royalties.  
 
Kuwait  

 
 Interest: Nil if paid to the government of the other state. 
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 Royalties: This rate applies for patents, trademarks, designs or models, plans, secret 

formulas, or processes, or any industrial, commercial, or scientific equipment, or for 
information concerning industrial, commercial, or scientific experience. 

 
Lithuania 
 

 Dividends: NILL if the beneficial owner is a company (other than partnership) which holds 

directly at least 10% of the capital of the company paying the dividends. 5% in all other 
cases 

 
Moldova 

 
 Dividends: This rate applies if received by a company (excluding partnerships) that holds 

directly 25% of the shares. A rate of 10% applies in all other cases.  

 
Montenegro:  
 

 Applies the Yugoslavia/Cyprus treaty.  
 
Norway 
 

 Dividends: A rate of 5% if received by a person controlling less than 50% of the voting 
power.  

 
Poland  
 

 Dividends: Requirement to hold at least 10% for an interrupted period of 24 months. 

Otherwise a rate of 5% will be applicable.  
 

 Interest: Nil if paid to the government of the other state.  
 
Qatar  
 

 Royalties: Applies to any consideration for the use of, or the right to use, any copyright of 

literary, artistic or scientific work (including cinematograph films and films, tapes or discs 
for radio or television broadcasting), computer software, any patent, trademark, design or 
model, plan, secret formula or process, or for information concerning industrial, commercial, 
or scientific experience.  

 
Romania  
 

 Interest: Nil if paid to the government of the other state.  
 

 Royalties: This rate applies for patents, trademarks, designs or models, plans, secret 
formulas, or processes, or any industrial, commercial, or scientific equipment, or for 
information concerning industrial, commercial, or scientific experience.  

 

Russia 
 

 Dividends: A rate of 10% if a dividend is paid by a company in which the beneficial owner 
has invested less than EUR 100.000.  

 
Serbia 
 

 Applies the Yugoslavia/Cyprus treaty.  
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Singapore 
 

 Interest: Nil if paid to the government of the other state. A rate of 7% if paid to a bank or 
financial institution.  

 
Slovak Republic  

 
 Interest: Nil if paid to the government of the other state. 

 
 Royalties: This rate applies for patents, trademarks, designs or models, plans, secret 

formulas, or processes, or any industrial, commercial, or scientific equipment, or for 
information concerning industrial, commercial, or scientific experience.  

 

Slovenia 
 

 Dividends: The provisions of the Parent-Subsidiary EU directive are applicable. 
 
 
 
Spain 

 
 A rate of 5% if received by a company holding less than 10% of the share capital of the 

paying company and in all cases if received by an individual or a company not limited at 
least partly by shares 

 
Sweden 

 
 Dividends: A rate of 15% if received by a company controlling less than 25% of the voting 

power.  
 

 Interest: Nil if paid to the government of the other state.  
 
 

Switzerland 
 

 Dividends: Nil if the beneficial owner is: 
 

i) A company (other than a partnership) the capital of which is wholly or partly divided 
into shares and which holds directly at least 10% of the capital of the company paying 
the dividend for an uninterrupted period of at least one year. 

ii) A pension fund or other similar institution recognised as such tax purposes, or 
iii) The Government, a political subdivision, local authority or central bank of one of the 

two contracting states. 15% in all other cases. 
 

 
Syria 

 Dividends: A rate of 15% applies if received by a company controlling less than 25% of the 
voting power.  
 

 Interest: Nil if paid to a government or for export guarantee.  
 
Thailand 
 

 Interest: A rate of 10% on interest received by a financial institution or when it relates to 
sale on credit of any industrial, commercial, or scientific equipment or of merchandise.  
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 Royalties: This rate applies for any copyright of literary, dramatic, musical, artistic, or 

scientific work. A 10% rate applies for industrial, commercial, or scientific equipment. A 15% 
rate applies for patents, trademarks, designs or models, plans, secret formulas, or 
processes.  

 
Ukraine:  
 

 Dividends: A rate of 15% applies if received by a company controlling less than 20% of the 
share capital and the shareholder has invested less than EUR 100,000  
 

 Royalties: A rate of 5% on payment or royalties in respect of any copyright of scientific 

work, any patent, trade mark, secret formula, process or information concerning industrial, 
commercial or scientific experience. 10% WHT applies in all other cases  

 

United Kingdom 
 

 Dividends: This rate applies to individual shareholders regardless of their percentage of 
shareholding. Companies controlling less than 10% of the voting shares are also entitled to 
this rate. 
 

 Royalties: A rate of 5% on film and TV royalties. 

 
United States 

 
 Dividends: A rate of 15% if received by a person controlling less than 10% of the voting 

power. 
 

 Interest: Nil if paid to a government, bank, or financial institution. 

 

 

G. DISCLAIMER  
 
This publication has been prepared as a general guide and for information purposes only. 

It is not a substitution for professional advice. One must not rely on it without receiving 

independent advice based on the particular facts of his/her own case.  No responsibility 

can be accepted by the authors or the publishers for any loss occasioned by acting or 

refraining from acting on the basis of this publication. 

 

January 2015  
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Our Firm  

Kinanis LLC, a law and consulting firm, is one of the leading and largest business law firms in Cyprus and 

advises for over 30 years the international investor and private clients on all aspects of law, tax and 

accounting. 

 

Kinanis LLC absorbed the business of its shareholders which are in the legal and consulting profession since 

1983, with local and international dimensions.  

 

Experience and practice over the years brought forward the need for transformation from a traditional law firm 

to a more innovative multidisciplinary firm providing a full range of services combining law and accounting with 

the extensive expertise in corporate and tax advice to ensure that our clients will obtain the best possible 

spherical advice adopting the principle as to the services offered "All in one place", so that the client will find a 

quick, correct and efficient solution to its daily legal, accounting and tax issues in a trustworthy environment.   

  

This combination of legal, accounting and tax services through our well qualified personnel and our 

involvement and participation in international transactions over the years, have established our firm as one of 

the key players in the field. Our involvement in international financial transactions has also provided us with 

the extensive expertise in representing groups, corporations, funds as well as the private client. 

 

The firm is staffed with around 80 young, energetic and ambitious professionals, including lawyers, 

accountants and administrators who provide prompt, efficient and high quality services and who are capable of 

meeting the current demanding challenges of the local and international business environment. 

 

We always look to give solutions in a simple and as possible quick way focusing on the needs of each client 

trying to anticipate the issues before becoming a problem. 

 

Kinanis LLC 

Lawyers’ Limited Company 

12 Egypt Street, 1097, Nicosia  

P.O. Box 22303, 1520 Nicosia, Cyprus  

Tel: + 357 22 55 88 88 – Fax: + 357 22 66 25 00 

E-mail: KinanisLLC@kinanis.com – Web site: www.kinanis.com  

 

Corporate Division 

Christos P. Kinanis 

Fax: +357 22 76 28 08 

corporate@kinanis.com 

Accounting Division 

Charalambos Meivatzis  

Fax: +357 22 75 14 74 

accounting@kinanis.com    

Litigation Division 

Andrianna Solomonides 

Fax: +357 22 45 81 95  

litigation@kinanis.com  

Banking Department 

Myroulla Kyriacou  

Fax: +357 22 75 39 

banking@kinanis.com  

Tax Department 

Marios Palesis 

Fax: +357 22 75 14 74 

tax@kinanis.com  

Accounting & VAT Department 

Demetra Constantinou  

Fax: +357 22 75 14 74 

accounting@kinanis.com 

 

 

 
KINANIS is the service mark through which Kinanis LLC of Cyprus, Kinanis Fiduciaries Limited of Malta and 
their affiliated companies are conducting business each of which is a separate legal entity. 
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